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anftfw 


(tn^Trom) 


1 1999 

man. 406 ( 31).— fqPl^Pn 1949 (1949 ^ 10)«mi 4S (1) % 

sroftR frn^ f ^ SK I 43 hkt ?!t (2 ) % 3t#t wh^vh irfR 9?,'vi ^ i^wr arfirwH 

311^ f; 

3^ U'>l4 3lf*R*FPT^ 4(5 If) '>11^ ''IT ftn 'jftrf^T^H<+)d[3ff ’^'fVfi i)t1l ^<HT 

airaTWt, "3^ 3#jPm ^ «1T11 45 ^■34tTro ( 4 ) ?ro3P;n'?rf*RT^’^ RdPl^ ^ ^ 31^3^ 

131 ^ WIm iWt ; 


3ik tTRT45t-3W1I (6) %^34?13^ 4nIfT^ %-qT^n^ 

3^ **^)l*i ^TRPf Vm -31^3 3TlfJ)Hl ^ f^PlTT “h<^ %r ''37^I1( 34(1 ^ H'^'O % Rl'i, ^ f^v4T 

3RT;, 3T^f, ^tnfhtr ^ITSFR, '3471 3lfilf344 4Kr 45 4?) ^-IKT (7) 5Rf 4^ iniW 4131^ ^ 4V4I7( 

^l^narf ■pnp^ 3^ ■?I4f 4T 'Sfk ■34%' 33*^4 TFlt ITJ, PtHf^naci Win 4^ *1 'jU) i^ I 


aisunr i 


■nnfisTO 

1, ■ltfipRT4T»r3lh''nTnaT—(1) W 3^^ 411 ■3it^ 414 4^ -^KmIIvU ^ (f41 31Til4 4^7?-%-fITKr'4nHI*)i^4) 

34Jt4, 1999 11 

(2) 44 44 niflo 4il' w'jd 5*1'f1 ^-sO^ 434itl, 4444 3 tP 4I44I gill RiPlfcI"i 4^ I 

2. Xlftvrant—?4 44fbT ■^*, -314 441 fi4'f 3r^«ll 3T^%4 4 4),~ 

(1) i8f«h4il^ ftpH'tlH'l 37^1^144, 1949 (1949 44 10) 

(2) ‘‘31Tft4 3ST4T" 1^ 44 4444^141 '0441 3Tf^rit4 ^ (jit 34^)4 44T 444^44 afTTW 41) 3)44-3144 43 41)4141' 4il 

314T4tftT4 413^■% 4?4T4.^iftl^ 3T4414)4)'44 441 % Rdk. lr=tilH 5 ■^'44^ (2)% 45434'^ 331141441'^; 

1639 01/99 -lA (1) 
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(3) "■^mroT’igraT'’ ^ ^ t ■5ft ^nfenif % y!;'F-fi'^ 

^ ftrc. ■3TiFt^ fr% Wt wi, ^ ft. 'w fnpt % h^Fsh ferr %i ^<17 % ■^r 'stw 

ft; 

(4) ‘‘WfT 17 TRha’'-R^WTTKhi aTf^%-fl%^-WTO^ 1 C2) 

( 5 ) “Eftq’’ -glrft ^ 5 (■^'% ^ 11*1 Wfl, 1999 aif'TlFl t; 

(6 ) ' ‘ armsFT fNi" ft ^f^TTlw-i "Sfi t, ^ ttef I 3?r ■^pfFFt ft ft 

ft WI, 126, ffftw f^f; 

(7) '‘aF^i Rf tf stt^arfirfiTf., 7ff[fNirot^FRfl ('BM'Sftaiti:cHEtTni) arfsffwt, 1970 (1970 
^ 5) ■sft wa 3 % arfr^ ■'TfeTT TK^imt 

(8) ^Trait afR-ritf;, ftwf TT^ t, iftHlffTf, ?)ft ffil ft ;3R arftlPm 

ft I 

3T£!irT2 

fRfTfft, anttrift 3frr iff TJJT 3EaEJT 

3. anferaf afti qiPn^fi atinn afri ^s'low Tn'iirat RMra :— 

(1) tfffiTinttaf 3m^fTif;7ifta#n^KTtffcrai, ■^et, Ifn ijiftmi:, PivltuPraiR, atifer^ii 

am aftr fawf T-»iFT TtfwrffRt t ft ft Hft aiftT'if atk fff r| mR f amfn Tf tirffi ftrar mt t, 
ffffrr ffrtf ft ^k(t mr mi ftfftfi % atfh t r;i mt mkrt, tf mm, fm, 

Tnftra vfR -Him, Rfff, ■jp'm mift rh fsR, arra fsR afk fsmfft' (Tim) ffk fff 
mi fk fmfR f •RHt kw, Ft*? f ^mt mift fh si^-rar fffq imit (tawf m th; -in m m 

Rr«Tfci91) f imn mft, ffm ffi rh fFti ■fft -RMt fftti, '^, f mi ^ iiff'jffi f fdfft am aiiot aiti: 

■??ift ftf wt, -Rft ftf ft, mf% arfmiR atk antkrf, ff ft, akm ff - f R>im f ffR k '^kt Tkfef ^ 
Tfkt % am mff f atm atfkftmt■ampit ti»it f mft f iffiii aik aiifft^-ii fMt fk tfi:TttkT nktis k ft akm 
ff % 14 ft iffw fk aftm, m ft 3tk amftift ^ f fk rarmrf fmt 1 

(2) T jkrt' fi ft mwtt Tc fffTt urn tmr nft kffnf tfkut, fmi, me, i ^R Hi k (rto atlf arsHf) fnfk 
fttPrfmt ft fs]kf it^iT am fkftan, f ffft ft mm f ft aimr tfm nktia k mf ■amt ff, aft 

ktRT m aik fn k akifktt ff f fkm ^ Rst k umt fik aik m m mkriff ft rnff, mt ff amm 
ff f mra arffr ff m RamR ft aumi Rif f k aratkft kf f k ^ ffii; nq: ff 1 

( 3 ) ff fffTTtrkisftftf m, mf armffkt f TRirftftf amfkkiRiffRTmrrajk^iif luqRTfkmifmt 

ft ^ awfft ■ar km ^ wtrnr m mm ffkt m k ff^ u m nff Tfnr tfR[ m m mikt f am f f arkkr 

ift ini, amftft ff ^ m mf tfm arfmtfkn ft mnkt kk -airq -ift xff 1 

(4 j ff MTRi f mr kfikt fn ft tfk f arjm m mtki f mkR ^ fn k fkici ffkt afkr -qr qrffff ft akrtki km 
f kdfwt kf f mmm mf, f amm mmrmf fffitmff kiqmkRmkftft amftftkf mr^gwimiksiismaifkmik 
ft kff m 'mf umf kk "gisfi mftrom -arfkmtk mf ftmmf ft fq mf f affn f fkq iikt ffrf mt mt ■amn: mkr fkit 
HPit ff k amrmkf &Tti "akki ft f 1 *j^<54 mkaratm aifkmik ■511 iimR f afrai ft a^ikt 'mf f akm^ f ffq qk rnkt mqH 
rniqnrfr wf wimkrtf mpft'SRt '^ftfftRiff kkmf kfqk^^mmTkatqtmakkmkmf mk areprmf ■sromtqkiTt 
aifRfRT ffkt ammffrf Eimk aknmkmftffkt f afks-ftfrkfmrnmimftmffnf mrmTtmftTTi aikmf 
■flmrkf ft arafkft kf ft arfkt Rkm 1 

( 4 ) sRmfmft fkf ft mm fk 15 mm ft kmrmm:— 

(i) fiTmfmftfff ftkqfmrnmktTkksRTk, i999ftmTmmmf RmRimmKf kqkktTr,’Jtmijw 
'■m k unmt qqH ffm mqnt ark ti,ciH m fqR ffm mik'ii urn 'jft m, mfs qmmm in m y faii % ffq 
mfkt fmk km 'Ero ar^ktfet m mfkn qmmkK ft mk ^ kfkkn afk TFiTfift ffm rnimr 1 
(ji)qfiTf %f mf f f 3Tgm:itmfmqiTqakRmkf f ■sqpT’Tstftqm’afiT afnimkmf mmrfk f 

Mmici m-nfta atrmfmwmmtkf^^Rf mmi^ftmqf fkRmfktmf miktkf TPiFT amrmkf 
f m m miH :-flk ■pifk imf mmr mf ■Rirff ft 31 ^ mik srmr mmt if^ir^K f m mt?^ mkt armr 

~IQ 



[ 3 (ii)j MRVf afu TRtnf ; S-pTT^TlW ? 

laM 'HT % v#sn '^f wwjr -stfq^R ^jnrff arf^itwr 1956 (19i'6 

^ 1 ) ^ »iRT '159 % T^ira,-^ ^ ^ 3^^ ■=!#? tM sih ’Twra 'JisRT atf^rPm ^ 

W 285 ^ ^eiT ■STTR’^fT f «P % fr^TFr ^ a-TWmKTT I 

5. '3ritw'4f 2ii^ Trf^'f^' Sfirstm^- - sr^rfoil '^' -t^R- % ttjtr^ 'H 'SiIt sTrferf^l' sfVft 

'3ik “83wt ^rt^-rnf ■'^Ji 'ifniRTT=f f^*=TfMp3r?f 'r-R^if % -?t^( •irviTe!.— 

(•;} (' w) Trrwfr af{T'>fft(v^ t’R-R .3^^^ '^'^^f^rI 3Tm‘'e* ^ 'k ■amr'rr i 

:i3) (i) fsRBRTft arfiff^ci, 1949 ( 1949 '^f.' '. =St ^TRT 24 % V-qrJTT % frit?. '*9FT?rF4 ftai4 {Tm ''Sirt 

ff fi3^,T;'r % »it'W 4 5ff?i\-pi^ -sn bH’ frrr ^ 

f^^TTXfTfTI 

(ii) ■'Pi9’'f;i9 tI ^tT-i :.;3''»jfiT^ ^■'4 sr^iTi7 ’4^(r<( T^, 3wr 9Tff m^'rr '^itt 37^9 ^4^ 

-litsHr % 5T4r-T ■'jufi' -^inj -sr^ 9'Riir '^x, aTtex ^ 'ot xirita ^fit 'XfW 

TT, TJWR' ■'ifl tfr ^3WR Ki. %<E(T ■^'Pn'tnTT I 

(iii) '^TFT ■3Tjff7^^l, ahit XTW.Tft ST’-X^T T4X TX^XiTT ^ 3X~9 -SlfTl^fr ^ -anxTO -fptXI 

f4xx4f 4' t, ^4T4rrx: t^fTxi "tot t ^xr 'fXR^n xjw 'si^xxfqxT ■=! 

^=m5Tr ■RT^ wm i -^xt -Itti st^'-xt xxjjf^ra -Tt an ■>xfii 5 i^ -xxt ^ sfh: wr?f xjW s-^, -pr^ift 

Tx^ -fewf •ixfi' srixftr »xf *f ■toT'^ 'af-^m ■xxxx^ ‘9‘''frT4?>x 97 f4x^ ^rxi^ni 1 w ^xi ifl «?xr tx3T ■stttxttt f4x 

XTi^n-x ^ ^ ■37? -Knpfnr sixx ■'Xiifi' xf4 'T'^ ^ arxrPj 4x 'Sx^xiti -m^'i ^xqt ar^xftx -qfl- fexxt ixfii '>jftr 

nfrWXXlT ’TT ^ -97 XXT^ Tm TTKXX 3T'^ '^TXX '^XCTf -SR '•-ft ’S’XT-X XTSrx ^IIJTXX I 

(R) W ftXTft 3 ^ fe^ftxx, "T^x^ 3 R -Cfw^ fRmr tsT TXI^RX 37 ^ 77 T^=£I 'WXW'f sm -HHTftxXT ftxft ■•'•ITrft Ti.tJ.'TI 

•qx twx f^pqi qUfTi ft ^ fsp^ft T^iqir^XX! 3p7ftX ’Xq TXxftx 3xV5m XXr3TT7 % WKITT ifRXtiFR fqT^IT 

xjrfUTTij 

(■ET) 'iT^i fjR^ 5rfh»jf?T, vrqr (fs^Nrx, ■q'ix’fsi ti %i^ -srx ftr^-Ti, 3xtVfftfft^ Riff ’xft w ft, nw] ^jsnR 

■'Xfft^fft^ff, ■n’JRXft' fH'XXTSmTnjTjiiTilTft TRPxiTX^tW qft ftxifftx ft«Xfft, ’Xl'''g^xqf ^T^iRTR^)^ 
TXT’Xm aftx -JX-RX XJTftT?! XTSiTif «3XH S T<g.^ ItJ ^f^XXT TiRFf f I 
(X?) RftWT 3^7, 7T^ 37 ^ TErext TftxfftTlf 3^715X<ft -qft '^ffe ft" aTfsftl aXlfw^T 'SR^r tTHTK RTTI RT tff’xftex xsxTxt'ff I 
(RT ) #7 f ftiW R7, 7-eW ft' TXWlxft % 37^ 3TTft?rqf, TTf?: Rftft rx xxiftftf ftr STJ-RTT f;77i ’ RI rjTT^x TR RfXRf 

TXR^ xsn 773)ft Tsrfft TTXjpfm ijftq ’tx, Txft xmi^ i 

(ft? j arfcR, -piTTTft' fwR fRiiT mx fftiR axk tx^, Ttjff ?i«xi fftfft'x cqxfftrftf ^xif ftrfftnf ^ -ftk 'srfft'R^ft' 

■«xft RXIti^ff, fJTTlft' ^77% fftfix aftrftxff -fRT SrXT ■RTtfwr XXX’TxftxR R 7 i (Riftf xxrfftl Rltft'Rt 'ftl ft I RRXrqXfT axfftftl' '-XR, 

RRftx ■Rxn TXfftXT, ftf Wxf ft' RftffuT fftTTI RTlTnT 37qhT "ftft aftuq ft RftrR #7 -77TT-RTlftr 'RRftf RP, ft ' ’ XT^XT 

“txto: -oRjHf ftftR R TRTft 3ft7 "m ftft 37ffti7 fftiR^ft xirq^ft rt ftftxRRr ft i" 

2. 37Rrfftff ftftr fftfftXT TTlftxa -ftx ‘ ‘ 37Tfftr X3M” RP 7 ft wer -OTjn I ^7 TTTS % 37 JX7R RXRT Rqftlftftx -iTTtftT ftl ft' 
Xflwxxifftx OTlfftf % "XIPT Tfil wfftfnfftw ^ xXTMf ^ T^fW 37(fftT 7JT7TT ft' xjxttX Rft TflTXXftf I 

( 3 ) 0 ) fftfftlT nifl<JI RXt ffttXff aTXfftr RiXaT^Xx-Xlfftr 'ifti ■RfrTIT SR TXRiVTT ft, xufi TTR iRRfl'q 4fti % -ST^ftfl^R 

■qft RirRIXTXllTff XTXftTS Rit RXTTT: XR xpf?I: irq^ftR STlfftf ^ ft* 7X9# RfR^ftf I 

(ii) anfftr ftr qt’xi'+'R ftft/Tn fftr# aTfirR fth pv. Rifqw ft; ■37X7 '‘xrr ft; RXt.ft' sftrlftff xftxR ftiT strtrf, ftq; ft' -iftftf 

a777!n7fft ftt X^TXr ft' 7XR ttTTTTTT Wftr f#l4 ft# # RXqftf RR -ft fRTTT fifftiR f ^ RRTTR ; 

RRg RRfiR^Rq 7 f^-!ft[^^R- 7 y-#RR-|RTRRRf# RRxf ft, aTRxfftft ft# ^ TR Ri R^Xx RRT ft xx^TTXX 7 ftx ^ Tftftx ft 
XXft#R fti fftR 37ftfftl7 R97 7^ 314iiq| XlRXRR I 

(II) Tifft RT77f#fftftqft#ftTfftR,7!77TRnRX37F7yq^ ftt ft-XXF Xiftt iftf ft q^Riq-H ftrftftq ft XTXR'I# TTRr?'ftftt "IR'ftftR 

TTRft, xftftftTT^ft#, 37lfft#-###ftft7TR ft7^'7#R‘7Rlft#«xftt#ft-#ff TTR-ft 3TRXXTRJTftRHRft ftRR rrt^ 3# 

i),# TT^HF 1X1Ri Rnft ftt iqi'in -strttr; ft#"ftf 'STrfftrftf ^ 'qj'i t^t ft TTftq ftift i 

4. '?77 7## ft ■qxftjtft ft fftj Xftftxq ft" f)ft 77# 'STRifftTR) qiRcq TTpRfftR ftft fftft aTRTrxft ftft fftffeq XTTffX,? ftl XR RTXft 
aXRft TTTTTKift' ft XJU Rxrft ft fftft ^ftTg#! ^ ft 37##! ft): I 


s, qftiift) ■aqftftf ft -3737717 37 ifftt "sm - 3 # Rrfft#f rh -sRiiTxiTxq ft# #7 -^Tift #7 7177% #77#' -ftif tr; a^R^TRir "ftRi 1 
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3IKEIR 3 


f^T 3KfUift -sRl a?R 151^ ■^‘ -qRihr -hRit w ■^tRtt, ai»iRi ;— 


(■SfT) 


I R" >31*11 Tiftt '^tT (Rfefl TTRRST noh atl RT’dM'Rl ■'j4 '^RFR 


■rR; Rit^ RIT WTR fRRT ^STPtmr RT RRRH RRRR lRRn JUIR’II; 

■ppetRRR ; W ^ % RRRH % fiRR fRf^ RT^t® RRT RlfeRT RR R( RRR R^t tfsHK fRtJlR R7I Rtj; T|HT ^THITI; 

(TS) aTRW’tR*%RR^RRR'tRI^RTRRJ^15ri^RTRiI^ ar^RlRl 15TR A'f^ira^f RTRflrfRiJtR,-dR?? RRmR, RlfRRT'PRlR, 
RTnR3RTaT1fR-?J^Ri:R^fT^RT^^3RR 1 %^Ir, Rlt RF Hi RTF'A ^ apif#-^R:, ^ %-^TSTrS (RT) 
% alRT^ R aR^ RIRR R?^ aTR TSTM fftr%R RKhsf R?!, RTR^ RRRr(Rif) %RTR dWRH sfh: ^^I3TRT afR 
Trf?r ■f^ra^f '?R RRftR % aiRtR RR tR R^ -EqESI RtRl RRi tRIRI R^R RTRT R^ : 

RR^RRf^ 3Rrf^'tRTfRRfrfRn(l'^'®r% "Si yftR^RR 7iRRRRRT%7flftRr!}'fRI’^ RljRlRi 

^ RR 15Rl 1^ RIT^ RT^ RTRT f*#R Rlfhg ■^r #T Rra ^ aiRfRRI a^RfR % tRI rViT ai\T FI RI^ 'llrn3 3RRftlft fRI 

13T^ ^ Rlf^ ^ RlfRftffVRn RilRT I 

(2) % 5(4) % 3TR*-RftR 3TRRRf'tR?'^'5R^3ERRlfRI^ Rft RIRR 3TRftRt fR?, #1RR R^TRlftlR r 5V 
Rf^^RH Rt ■JtR RRTR RRRTTI 

(3) f^^fr RRRT Rift'RRI'^Sr?n RRt RTRR ■aRrflTft'^RT'fRftR RRilS RRT RroftR "SfRi % ^RNI RR ^F!IR 

R^lf^RtRI^IRltRlf^B^ "fk wRTRRKtar^Rn^ Rj^RTRR'I3TmRTWRitRjt? R3RR^R^''#RI 9 Rlk, 1999 k RlklS Ri^ 

amfR % ■!?hTR R?r^ '•fr irirt rfri str^ Rsiit k kFRf ■^irt ri 3rr «h % 3trrtr rt rRirr rr riri Rnk rh rrjrr rrI fm i 

(4) ikrRf 3TfR’RRRRlIW?,IRRfRRlR'fMtRTO%JRfRfafl%^,Ht>aTRM'tRrkT^RR3fRR(ftR-^RRRRf%«T5RR 
Rmrftn^RR-iaT^-cf^R^k^R^k^ atnfoft fRI igTlit' % %I aTR% R T RIRifl iaif R^ R I R FR UR I argw RTRI t 1 r 1%R Rlffal k •gRTR 
RR RRTR iRiRT RrTTRT 1 

(5) aRfei RnmkRrm arfR^R RitTR % ^rrIrR ifRRRRft-^ %%[> rIrtrrt l Rpi4"lp T in rtrrti Rf^ 

arrftR Rnil k' anffl^lR RRtvi Rkf t Rt ^ rr Rfk Ril, atak^fr ?ra ’lak Irrt rrt fRWT rhett, afh: rrriI rr rrr kkn rr? 
kRRI RTTRn ^ TR?tR %%7%'3R%(2)% {^) k RMRfRR 11 


3TSmR4 

7. RifllRi ’ifof) % Slfilchll sftT'^lfkrSI : — 

(1) Tfi ^ ■srriR ri, ^ Rf[ rrtrr aik amPaR Rfk "p; afk Rinff afk fRi ri[ j ftif ki k f % 

arR^RR % 44RR RRJIT RIRTTI 

(2) akriR^ fRI % RikRT TVrI R^t RTRR TlfR Rft rI^, -BPrS (la) % aTpERk alRfaft '^RI 1;KT Ik rg R TIRhj % ’^tRI 
\k aftT RT RTR RI Rpil k RRR 11% RI, RI^RI ^IIRKRI -5111 RI RRRk (RRRlt) 3% flRI k aiRn^R R^ «f[, 

TSIRT RR^ umjTTf aflT Rk Ruftlft ^’RI Rlt %Sn RikRi R RR RR k' Rf^'e fRTRT -RHUn 3% RRRR TRT^ if f4H%ng< 1 RR k flWR 
fRTRT RIXIRT -RRhl ; — 

(RI) aidklfl "tRlRRRIT: RI^RI 'SRpRIl Rif, Rf fkflJR RKflRaiRIRI ■€RI % 3ITW#TIT fPRI % RRRI % RR k 1%1^f^ 

PR (RT R?^ RRIR lfRlJ%R ) % %!!; RTR 1^ 11 RI%g ^ RI RTlhgf k Rt fR%R Rif Rnt ifH RUT Rff aiRfk ^ Rkfl RI 

RI RfRlf Rif RIRR Rlkn 'SRI RHIRR RRRRT R RFlf Rl^ 11% RI 3?tl RRURI RTRf R^ r% rit Rft Rif^ ■^, RRIR RR^ % %R Ri^ a?fl i3Rifl 
RIRIR R% RTT afTR^RRi RTRT Rmi t Rf RI^RI Rif, Rif f*I%R RKfo R?! aiRIRI ^ ftlRf RIRTRiT ifRI % RRRI % if 
lPlF?%R RT (RT W ifkl^f^ % %Ii RIR 1^ tRika k RI RTfksff k iffR RIR Rff arorflf % RfiR ^ ftTrif -qi iqir 

RTJ 3Tff%R rR; Rlf^ Rt, Rif RTRIT a*i^ 5K1 aR%d 3Tff%R RTI RRIR Ril^ % fkR RIRI ^sttIJRT; 
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(■^l) sfR ■gTqT 7^ CSfT) ^ ^ tifti*if 

t^tT, TsiPRrfrw ^ % %Ti ^ •qr w qfifmq qfWf q^t' ^ ^qi^r T#q wq ■^RF^qr i 

Cq) 3fqft?ft ^ arftmf, ■^jmqqrif^'^n^qrqf 3#?'3qqT^T<inj^'3ih;53^f 3TT%q1[’q#wqq1^' 

q qn sfR/qr q«ri arffpr qqrt P^fcrTn^te % rT'^tiX ■'j4^‘ 

qq RRirn Riq u^joh RTqt^ qfl' qftfwftrqt qJt kijpt ■^' dTO^sq iftct^ ydm.qr 3i k awsfiT kqrq qi ' i i u Ti i i 

(■q) 5qRTfoft^qTq%,qf^qw=it qfl qfkkrf^'qst 7H% 33fqf^'3Tqt’3wwqq;q’3gTtqTT aikqRpft 

arfirikqq, i9S6 (i956 '=KT 10) qro4s^ sik vri 543 %i3raiqfeq qro 45 ^ 1 % ■SRvqi 

■qi 3Tfq sTkrokt' % fk?cE <s^ ■^^pirpn ^ 3Tf»#r>fhT uki, qfq ^ tr i 

(^) 3HTfkft qepR: 350^ (u), (n) aik (■q) ■^‘ qfkn qq)' % qqiqr qqrfqir ^ ■on qit, ■Sk)' t^rt oi^ % %3; 
WT?rTsiq%ftT^3fk(in7qifl;^6%qq%(5) ^■f¥^^^ofR^t%fkq 

qqqr ■^ ift. sTRfkft sTFfJfkrqi qifqm ■!??) "orm 'ksi^ ^ % arjqKq k fqqft qrfkrr qr? arrokkreF ^ tq annfftw rt a^RFi 

% 4 % arjqTT knikq 'f^Fqi 'qqr 'k qi kk ■33 TOi ftf^a nidia ■fij’jjt t ;37i ik, qr ■w rrt f) aifkkq qq 

qjkri I 

(■n) (^) V afTg^rrr fiiPTHt'Jii %■ Hs^-ciR'q^3ikjkq'*raqTt'k, aqk j.kfk^F, kk ■stot 'k qqr■^jkrr 

■qoF ai-diqi ^ k^T qiT^‘ ^ wjfi k qw ■qfi? ik, '^ivm t^rt "k ■k qeqgqTri ikTTq ojkni :— 

(i) q*m; aTRnqr'^qi'^'^ arfkqR'kqq tiiRki %■ ■Bnff k ^qqRtq1^qkt'k'qk32iT''ffk' Tjkk^kF^qrkTPF’k^rq 
■skqri 

(ii) arqrw'fqi'ki'^'qmRR'kqqqrwf^'Bmffkkq'qqRT,qkt'iarkk'^'kiqqfoFTq'aiTkiTOFkiw 
qkqri 

(iii) ([olqfl;, 3R?R^k^'%'^3TR«Tf%k3KqRqkkr3sikk’3tqTqR?qf!;qk^'k,qTktiSTtVk'^'kiqqkfRq'aiTkTRfktrra 
qknr, kfk 

(iv) ■oRRqqij^ (I) (II) kk (ni) k’off^-qqk'qoiRk■JFikFFT'^’^sqk’-fRftnqank'qq, aqqrfkfrkqr'iF'Fi'k’k'qk'^Tq 

srfkkk 'kt 'kq kk qk, aitn«h ksp ■% ■qn^irq -kqt qrckf % ■ qqrjqrtr f kflfa l V'rh ■ a i nj.Mi : 

■qq^ ^ ^ ^ ^ kiiqft k ■qPkr qsnk k* qqr 7 rfk qfr^q ■f k ^k fkk?^ % qrqrftq fkrof 

kk■'kr [kqi adiJ'ii I 

(IT) ■?qr k fkfks qknpq laik k) ktq q^nq, ■jqi kkrrr k 'aqkkRi Vt ^ qkqr w knq?r aqqrqtk kkr ^ (;ifkMi qm^fr 

(■qr) '?q' 5 RkqR % ■fk^ fkfkr ■Rkia k ■qiqF ■qk'k( aqkk qk qqrrfR "qq qi-kk ■'jkrq aikk fkk qiqro qrqifkr kqrk 
kqr k ■qqjqk kr ■qq^ fkfkfks qk, Fqqq'kqr'^rwe'Iq) k k qTj'Rdqkt^nrka w^n^’qkf qkqk t qiqkq 

k^rk 'kki % ■qqiqk k arqrfkk ^ ■'jw fkqiiRT skq afRiftk "fRi' kqi 5kraqkqr(4)k' kkks '^Rk ■ok ■^ ■oFqk ■% %qf 
^i°iV 9 "n qpk ■fkiqk "kk q^ k opkk ■qqk ■k qr^^Fq ■'jpiiqRi ^ wif( k qqkt ■^ ■fkRk trrt ■qi qqRk % fkqqq qit awnfkT qkqr 
fkqwi ■^qq■kqr ki^ ■kqr (2) ■kisi^ (Rf) k ■FqkfkTr ^rt k kkkfk‘k ^mka wqRnqR^■fkqi qin k, aRT^rikT qkq^ fkRk 
qqRT/qqRTt ■qq ■fkTRoi opkn 1 


arwims 

3qRiq^ ^ % grk^jrftqk k) akk^n r akr 
8, FRkxjifkk^’qlT^rw^qFTr ;— 

(1) aTRiqoF kkr % qq>k qRNrk ■kqr k ■qk qkk afk aqqrfkft kqr k aqk ■qrfqqfkqi qqr ■kqr ■qk aq k ■fkkqkf akq ?mf qq 
fkyqfl ■fknq■qq qmk^^nik■kt 8 ■qik, 1999 qk qqqqq qq■plk %■qqk ■kk ahtlq i RqT ■krfr q qrni^«k 1 

qq=g aqqrqqi ■kqi % qq qRfqifkk ■fkqkk ■kRJkq qiqqqq % ERi kqp ■fqk q^ ■koRTkkF^qqqRiqk qrkiq ■ t ■crqr’qra qk qRTifqr 
^■^■fkRk 'kqqqqarqrfkft^kq^'qT ai-riw kqrqk RnRan kql^q^ qj^k/^qqr aprfkkkqikiqRfqikq^qqk-'t aqvrqqkqjqqiq) 
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’jit, 194'^ (1947 14 ,) % %■ aih r vttoa, t^fpf ^1 frgfti 

(^■f^i‘) Mil 8 fH, 1999 TKT TO'^C ■'«TC R«IT ^fn *1, 3TBrft>ft ^ f-T^rif ^ % Mfl 

Bmwn 3T^ wfiR % %F fFt 1 

( 2 ) SRfrftnt ?Fi- W<T 1^ aiBlM f % fi^PIT FFTf ^WFFT 

f, STITri^ '?njaTl^IR RT fsTRIT 

BBT FTRW ^WF M9WF -fttlH TIE^ IjF' #7 .114TTO f^F ^ KIFTIBOT ?T^qn B IfS I 

( 3 ) -BBTftBi t^F BB BrFCI T^FtB ■'TF iTMJ^ Bi i^, BFB ^[4 «fF 3 T=rf>TO BiF ^t '-tv, % (1 > B; 

3T#T 3Tnfft7fF fMpprfF' BfrfF I, sr^rm fJNf % Br4'«frft4f mfF ^ %' sBiFf Fift^fFTf?; aft< bbFF' ^f=if 174 wT 'A; ^ft srtM 
^ % 7TOBTB 3ifF^ Tnfwft % Mr^Hrftnf "'r '■Bi'i^RfF t, >’FBn?F bFt 'fllFT arjHq "RBra -bbi-: bFF 

■4 Mn -sPBfefF ^ ^ bFI 3T(r?n4 13 ?? RT tbiBT; 

W fm«i ■4:’ m -qn^ ijFnT t bbt b^w ^fm'^iiM bti bi diBTf<m ^Ntr mr- -nMFrqiB 'tB? -qy 

% 37^ B Rj' -q i ft qF ^ gI#1TTT: ^ W11 'qi BTiy t BI to 7ti4'--l B ■3TBTftlfF -fa % ^n- iF TB ^ ^ 4 '' 4lR4 ' f % %FI 
BB fBtriTOT % .aRTpriTr MTT^ 1^ BiT 4f, tF^ sflT MTCfFl ftM ^ bFF FWFTO -feBT MnTjTTT feffsjq 

3T1FtH fl’ll I 

(4) ■q«iTft«rf'ff sTBiTO f'« % -sfiTHinftqF '4? fw? ’’ifOT i%RiF fJjfij ^frr/BT bftjib fqfFi! % '-^nftrqF ■•qj -srviraqF), aiBrftqFF ^ 

% 1^ qr+BTFF bF^ f^TfFj .ihFvbt bbtih 1¥»4 ^ bb aT-Brqr 'qsyxTft^ f¥|B Bm^t Bit bt st^tM 

^ ^19, fsFT *F Bi'fhnfFTTF' % BiPn % f^rq; ^ fHF m 3FFi: f4fB«TB bFF ^Fni 1 

i:ttrRr WpTB % -iF'-FqmF BvffF ^ f«Bt '<3714 ^ 'q^-m ■34f,^7 TT[ t^FFb 4t hitch ^ -q?!- ind^g ^ 

ftnr ■'TO, ^qfBTPR % F^ •bt4F #F i 


mme 

Trafprf 

9 . #R[nf-glTT ■RfiT ; 

aFTTW Fi’Mfy ^ -fFHKR aFBW fq? % ;vB4l:4t tB-' % ^ -Hin btt^ ^ feq, bi ^ -riFFh ^ f*iFw ^Fbt % fWr 

3FKai7 -^BF iiFt Bff FW Bit Bm BR ^2 TfHT^ BFF fFr I 

10. %BTFqmB-;K -Rist 4'^, C-'>RTq7 4^%F4B^1MWBKr4^ ;--V3 7B;FB%3igRRI'4-iFiRB 

bFF ■feiFF BIB Br<% sTTBfBB F^rtF btb %• F^ 4'Brhr -RTBnT, btoiFb FFmpF 4fBr BT ^TRrFtrFF 4 b7 bt aRiTBi #97 ^ Fbift: 

BTF^ BTB BT 3TR F4fBB7 BTfFBT^ bFF BTqBF I 

11. 3TRr<B7 #97 ^fF Bra#' B7T ■JH'feq ; —31RTfi.BF #B7 BTThF -^11157711; -STBTW #9; bfF WmBlf BTF -qBTF^B B7T% aitVBT BB 
B71# BT BiFhTH 'BIF^ BT# mn^FF mfT 7BTHRT <'> I BiT'F B7T FBBTpq -TBtBI I BBiFb, TplBB FBB.fB B7r RF Tipf bFF -aiBftT if! hFBI HTOFFb 
FtmI# #97 #7 ■'j4 ST^hFiR 31-71 (<41 #97 gUI HBFB FBBf MlTRI 1 

12 . F4q<ru|4l' % MllHBilfF BF FbBT MUHT ; —3TRfF^ #V W FBtN % fjFBI-B'R % TTBB Ft' BBB-Tm FT MTOtFb FrH #97 -sm 

BBT ST^f^iTB (J.tF1 F4bt1FiI 4t sfFr 7JBBI BTt Hiilflq FFmtH #97 Bit 5F'^ BTFBT I 

13. Bifiy Bit ?It4FtTbFF Ofil : 31 - 1 : 1 ( 1,41 #B7 5,RI FbH BFl 91^ ■illi'H Bt 3R1BTJBBT Bft 3TBTl7F#B7'BiFF47?nBt/BTfF’4 Finisl 

BT7B4BT#9tFBB 3FFTBt^BTT^B7FYfFnRBIBlTB'SIB7^T #BT BBI i Bt BR # T1lF#BT F^BT BBT BT #STI BBT FTB^ MTITJBt, MTh 

BBT' F^ 3TBtFwF #B7 bFt BTtF # BBT BBT bF#? 15 1 B7T FbBT BTTETT # 3fFT #FF BlfclTi #1 iJ'H# €197 #' 4l<n4 #7 BTBIB ^TSBTBtFb Bi) BtF 
BBlPBBTBTF4BtF^ g-R B B jTTB l' qBT I BTtj bFF^BT B^B -BBTF BTBTTBFtBBTF#, B7t-qBTBTBBT# 3TfBB7^FB97-B<TrBTT BBF # Fb^BB 
F%BI BFBBI #F ^ TBri BT MTFT 3TBTTB7 #97 3TBBI B7RBTC BR T?T BI, bF1?BI?BT # I 

[BB. B. 17/9/97“Bl3TFB(i)] 
BB, brFttr, bF#b 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 1st June. 1999 

S.O. 406(E). — ■ Whereas on an application made by the Reserve Bank of India 
under sub-section (I) of section 45 of the Banking Regulation Act, 1949 (10 of 
1949), the Central Government has made, under sub-section (2) of that section an 
order of moratorium in respect of the Bareilly Corporation Bank Limited, Bareilly, 
Uttar Pradesh. 


And whereas during the period of moratorium, the Reserve Bank of India, 
being satisfied that in public interest and in the interest of the depositors so to do, 
in exercise of the powers conferred by sub-section (4) of section 45 of the said Act 
had prepared a scheme for the amalgamation of the Bareilly Corporation Bank 
Limited with the Bank of Baroda; 


And whereas the Reserve Bank of India, after having sent the said scheme 
in draft to the banks concerned in accordance with the provisions of sub-section 
(6) of the said section and after having considered the suggestions and objections 
received in regard to the said scheme, had forwarded it to the Central Government 
for sanction; 


Now, therefore, in exercise of the powers conferred by sub-section (7) of 
section 45 of the said Act, the Central Government hereby sanctions the following 
scheme on and subject to the terms and conditions hereafter mentioned. 
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CHAPTER -1 ” 

Preliminary 

Short title and commencement: 

(1) This scheme may be called the Bareilly Corporation Bank Limited, 

(Amalgamation with Bank of Baroda) Scheme, 1999. 

(2) It shall come into force on such date as the Central Government may, 

by notification in the Official Gazette, specify. 

Definitions: In this Scheme, unless the context otherwise requires, - 

(1) “Act” means the Banking Regulation Act, 1949 (10 of 1949); 

(2) “Asset Account” means a notional account opened pursuant to sub- 
paragraph (2) of paragraph 5 of the Scheme for the purpose of 
ascertaining the surplus or shortfall after the adjustment ft'om time to 
time of liabilities of the transferor bank as provided in the Scheme, 

(3) “Collection Account” means a notional account opened in accordance 
with paragraph 7 of the Scheme, for the purpose of ascertaining the 
amount, if any, available for distribution to the members of the 
transferor bank after adjustment of assets and liabilities; 

(4) “Prescribed date,” means the date which the Central Government may 
specify under sub-paragraph (2) of paragraph 1.' 

(5) “Scheme” means the Bareilly Corporation Bank Limited 
(Amalgamation with Bank of Baroda) Scheme, 1999; 

(6) “transferor bank” means the Bareilly Corporation Bank Limited, a 
banking company, having its registered office at BCB Bhawan, 126, 

Civil Lines, Bareilly, Uttar Pradesh; 

(7) “transferee bank” means the Bank of Baroda, a corresponding new 
bank constituted under section 3 of the Banking Companies 
(Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970); 





: arareiT'T 
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(8) Words and expression? used herein and not defined but defined in the 
Act have the meaning respectively assigned t6 them in the Act, 

CHAPTER - II 

IVantfer of botineii, properties, assets and liabilities 
3. Transfer of assets and liabilities and general effect thereof - 

(1) As on and from the prescribed date all rights, powers, claims, demands, 
interests, authorities, privileges, benefits, assets and properties of the 
traniftror bank, movable and immovable, including premises subject to 
all incidents of tenure and to the rents and other sums o^money and 
covenants reserved by or contained in the leases or agreements under 
which they are held, office furniture, loose equipment, plant apparatus 
and appliance?, book?, papers, stocks of stationary, other stocks, and 
stores^ ell investments in stocks, shares and secutities, all bills 
receivable in hand and in transit, all cash in hand and on current or 
deposit account (including money at call or short notice) with banks, 
bullion, all book debts, mortgage debts and other debts with the benefit 
of securities, or any guarantee therefor, all other, if any, property rights 
and assets benefit of all guarantees in connection with the business of 
the transferor bank shall, subject to the other provisions of this scheme, 
stand transferred to, and become the properties and assets of the 
transferee bank; and on and fi-om the prescribed date alt the liabilities, 
duties and obligations of the transferor bank shall be and shall become 
the liabilities, duties and obligations of the transferee banks to the 
extent and in the matter provided hereinafter. 

(2) Without prejudice to the generality of the foregoing provisions, all 
contracts, deeds, bonds, agreements, powers of attorney, grants of legal 
representation and other instrumems of whatever nature subsisting or 
having effect immediately before the prescribed date shall be effective 
to the extent and in the manner hereinafter provided against or in 
favour of the transferee bank and may be acted upon as if instead of the 
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transferor bank, the transferee bank had been a party thereto or as if 
they had been issued in favour of the transferee bank. 

(3) If on the prescribed date any suit, appeal or other legal proceedings of 
whatever nature by or against the transferor bank is pending; the same 
shall not abate, or be discontinued or be in any way prejudicially 
affected, but shall, subject to the other provisions of this scheme, be 
prosecuted and enforced by or against the transferee bank. 

(4) If according to the laws of any country outside India, the provisions of 
this Scheme, by themselves, are not effective to transfer or vest any 
asset or liability situated in that country which forms part of the 
undertaking of the transferor bank to or in the transferee bank, the 
affairs of the transferor bank in relation to such assets or liability shall, 
on the prescribed date, stand entrusted to the chief executive officer for 
the time being of the transferee bank and the chief executive officer 
may exercise all powers and do all such acts and things as would have 
been exercised or done by the transferor bank for the purpose of 
effectively winding up its affairs. The chief executive officer shall take 
all such steps as may be required by the laws of any such country 
outside India for the purpose of effecting such transfer or vesting and in 
connection therewith the chief executive officer may, either himself or 
through any person authorised by him in this behalf, realise any assets 
or discharge any liability of the transferor bank and transfer the net 
proceeds thereof to the transferee bank. 

4. Closure of books of the transferor bank and preparation of balance sheet! - 

(1) The books of the transferor bank shall be closed and balanced and 
balance sheet prepared in the first instance as at the close of business on 
the 8 March 1999 and thereafter as at the close of business on the date 
immediately preceding the prescribed date and the balance sheet shall 
be got audited and certified by a chartered accountant or a firm of 
chartered accountants approved or nominated by the Reserve Bank of 
India for the purpose. 
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(2) A copy of the balance sheet of the transfeirpr bank prepared in 
accordance with the provisions of the foregoing paragraph, shall be 
filed by the transferor bank with the Registrar of Companies as soon as 
possible after it has been received and theieafter the transferor bank 
shall not be required to prepare balance sljeet or profit and loss 
accounts, or to lay the same before its members or file copies thereof 
with the Registrar of Companies or to hold any annual general meeting 
for the purpose of considering the balance sheet and accounts or for any 
other purpose or to comply with the provisions of section 159 of the 
Companies Act, 1956 (1 of 1956) and it shall not thereafter be 
necessary for the Board of Directors of the transferor bank to meet as 
required by section 285 of that Act. 

5. Valqatipn of assets and detcimination of liabilities: - The transferee bank 
shall, in consultation with the transferor bank, value the property and assets and 
reckon the liabilities of the transferor bank in accordance with the following 
provisions, namely:- 

(IXa) Investments other than Government securities shall be valued at the 
market rates prevailing on the day immediately proceeding the prescribed date. 

(b) (i) the Government Securities shall be valued as on the day 
immediately preceding the prescribed date in accordance with the principles laid 
down in the notification issued by Reserve bank of India for the purpose of section 
24 of the Banking Regulation Act, 1949 (10 of 1949); 

(ii) the Securities of the Central Government such as Post Office 
Certificates, Treasury Savings Deposit Certificates and any 6ther securities or 
certificates issued under the small savings scheme of the Central Government shall 
be valued at their face value or the encashable value as on the said date, whichever 
is higher; 

(iii) where the matket value of any Government security such as the 
Zamindari Abolition Bonds or other similar security in respect of which the 
principal is payable in instalments is not ascertainable or is, for any reason, not 
considered as reflecting the fair value thereof or as otherwise appropriate, the 
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security shall be valued at such an anKMint as is considered reasonable having 
regard to the instalments of principal and interest remaining to be paid, the period 
during which such instalments are payable, the yield of any security issued by the 
Government to which the security pertains and having the same or approximately 
the same maturity, and other relevant factors; 

( c) where the market value of any security, share, debenture, bond or other 
investment is not considered reasonable by reason of its having been affected by 
abnormal factors, the investment may be valued on the basis of hs average market 
value over any reasonable period. 

(d) where the market value of any security, share, debenture, bond or other 
investment is not ascertainable, only such value, if any^ shall be taken into account 
as is considered reasonable, having regard to the financial position of the issuing 
concern, the dividends paid by it during.the preceding five years and other relevant 
factors; 

(e) the premises and all other immovable properties and any assets 
acquired in satisfaction of claims shall be valued at their market value; 

(f) the furniture and fixtures, stationery in stock and other assets, if any, 
shall be valued at the written down value as per books or the realisable value as 
may be considered reasonable; 

(g) advances, including bills purchased apd discounted, book debts and 
sundry assets, will be scrutinised by the transferee bank and the securities, 
including guarantees, held as cover therefor examined and verified by the 
transferee bank. Thereafter the advances, including portions thereof will be 
classified into two categories namely, “Advances considered good and readily 
realisable” and “Advances considered not readily realisable apd / or bad or 
doubtful of recovery”. 

(2) The transferee bank shall open on the prescribed date an account styled as 
“Asset Account”. The aggregate amount representing the value of the assets 
determined as readily realisable assets in accordance with this clause shall be 
credited to the “Asset Account”. 
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(3) (i) Where the valuation of any asset cannot be determined on the 
prescribed date, it may, with the approval of the Reserve Bank of India be treated 
partly or wholly as an asset realisable at a later date; 

(ii) in the event of any disagreement between the transferee bank and 
the transferor bank as regards the valuation of any asset and / or the classification 
of any advance and / or the determination of any liability, the matter shall be 
referred to the Reserve Bank of India, for its opinion; 

Provided that until such an opinion is received, the valuation of the item or 
portion thereof by the transferee bank shall provisionally be adopted for the 
purpose of this scheme; 

(iii) it shall be competent for the Reserve Bank of India in the event of its 
becoming necessary to do so, to obtain such technical advice as it may consider to 
be appropriate in coimection with the valuation of any such item of asset or 
determination of any such item of liability, and the cost of obtaining such advice 
shall be payable in full out of the assets of the transferor bank. 

(4) Liabilities for purposes of this Scheme shall include all contingent 
liabilities which the transferee bank may reasonably be expected or required to 
meet out of its own resources on or after the prescribed date. 

(5) The valuation of the assets and the determination of the liabilities in 
accordance with the foregoing provisions shall be binding on both the banks and 
the members and creditors thereof 


CHAPTER - III 

Payment to creditors and depositors 

6. Discharge of liability of the transferor bank; - (1) In consideration of the 
transfer of the property and the assets of the transferor bank to the transferee bank, 
the transferee bank shall discharge the liabilities of the transferor bank to the 
extent mentioned in this and the following clauses, namely;- 

(a) Any sums deposited by any employee of the transferor bank with that 
bank as staff security deposits, together with interest, if any, accrued thereon upto 
the prescribed date shall be paid or provided for in full. 
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Explanation: - For the purpose of this sub-paragraph, interest payable on a deposit 
upto the prescribed date shall be regarded as part of the concerned deposit; 

.(b) In respect of every savings bank account or current account or any 
other deposit account including a fixed deposit, cash certificate, monthly deposit, 
deposit payable at cali or short notice or any other deposit by whatever name 
called with the transferor bank and every other account not covered by clause (a) 
of this paragraph the transferee bank shall open with itself on the prescribed date a 
coiresponding and similar account in the name of the respective holdeits) thereof 
crediting thereto full amount including interest to the extent payable under this 
scheme. 

Provided that where the transferee bank entertains a reasonable doubt about 
the correctness of the entries made in any particular account, it may with the 
approval of the Reserve Bank of India withhold the credit to be made m that 
account for a period not exceeding three months from the prescribed date within 
which the transferee bank shall ascertain the correct balance in such account. 

(2) In respect of every other liability of the transferor bank determined under 
sub-paragraph (4) of paragraph 5, the transferee bank shall pay to the creditor the 
amount of such liability as and when they fall due. 

(3) In respect of any interest bearing deposit accounts, the transferee bank shall 
pay interest at the rate applicable in accordance with the Reserve Bank of India 
directives till the prescribed date. In respect of balances in any current account or 
any other non-interest bearing account, no interest shall be payable to the account 
holder. No account holder shall be entitled to claim any compensation for the non¬ 
payment of any deposit or other money from his account during the period from 
the 9th March, 1999 till the prescribed date, 

(4) Notwithstanding anything to the contrary contained in any contract, express 
or implied, interest from the prescribed date shall be paid in respect of the new 
accounts opened with the transferee bank and credited in accordance with the 
provisions of the scheme only at such rates as the transferee bank normally allows 
to its own depositors for such accounts. 
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(5) The credit balance in the “Asset Account” shall be appropriated to the 
extent required to meet the liability under this clause. If the balance in the “Asset 
Account” is not sufficient, so much of the short-fall shall be treated as amount 
spent by the transferee bank and to the extent possible, be recovered by it as 
provided in clause (e) of sub-paragraph (2) of paragraph 7 of the Scheme. 

CHAPTER - IV 

7. Rights and liabilities of the members of the transferor bank. 

(1) On the commencement of this Scheme, the enth'e antount of the paid- 
up capital and reserves of the transferor bank shall be treated as provision for bad 
and doubtful debts and depreciation in other assets of the transferor bank, 

(2) In respect of every share in the transferor bank, the amount of 
which was treated as paid-up towards share capital by or on behalf of each 
shareholder immediately before the prescribed date and/or the amount paid on 
account of the calls made by the transferee bank in pursuanpe of clause (b) below 
shall be treated as a “Collection Account” and shall be entered as such in the books 
of the transferee bank and payments against the account shall be made in the 
following manner, namely : - 

(a) The transferee bank shall, in the first instance, call upon eveiy 
person who on the prescribed date was registered as the holder of a deferred share 
in the transferor bank (or would have been entitled to be so registered) to pay 
within three months from such date or dates as may be specified, the uncalled 
amount remaining unpaid by him in respect of such share or shares and the calls in 
arrears, if any, and thereafter, if it is found to be so necessary, every person who 
was, as on the prescribed date, registered as the holder of an ordinary share of the 
transferor bank (or would have been entitled to be so registered) to pay within 
three months from such date or dates as may be specified, the uncalled amount 
remaining unpaid by him in respect of such share or shares or the calls in arrears, if 
any; 
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(b) the transferee bank shall take all available steps having regard to the 
circumstances of each case to demand and enforce the payment of the amounts due 
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under clause (a) above together with interest at six per cent per annum for the 
period of the default; 

(c) the transferee bank shall in respect of the advances, bills purchased 
and discounted, book debts and sundry debts and other assets, which are classified 
as “Advances considered not readily realisable and/or bad or doubtful of 
recovery”, or which are or may be realisable wholly or partly after the prescribed 
date take all available steps having regard to the circumstances of each case to 
demand and enforce payment. 

(d) the transferee bank shall in addition take all available steps having 
regard to the circumstances of each case to demand and enforce the payment of the 
amounts, if any, awarded as damages by the High Court against any promoter, 
director, manager or other officer of the transferor bank under section 45 L of the 
Act, read with section 45 H thereof and also with section 543 of the Companies 
Act, 1956 (10 of 1956). 

(e) the transferee bank may, appropriate the realisations effected by it 
on account of the items mentioned in clauses (b), (c) and (d) above, in the first 
instance towards expenses incurred for the recovery of such amount and thereafter 
towards the shortfall referred to in sub-paragraph (5) of paragraph 6. If any 
surplus remains after such appropriation, the transferee bank shall make payment 
or provision in respect of any contingent liability as also with the prior approval of 
the Reserve Bank of India, in respect of any liability whether contingent or 
absolute which was not assessed in terms of paragraph 4 above and has arisen or 
been discovered after the prescribed date. 

(f) If any surplus remains after the appropriation in terms of clause (e) 
above, the transferee bank shall, make payments pro-rata from amount if any 
available towards the amounts, if any, due to the accounts of the former 
shareholders of the transferor bank in the manner and to the extent specified 
below; - 

(i) in the first place, the amounts, if any, due to the accounts of the 
former preference shareholders of the transferor bank till payment in full against 
all the accounts has been made; 
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(ii) in the second place, the amount, if any, due to the accounts of 
the former ordinary shareholders of the transferor bank till payment in full against 
all the accounts has been made; 

(iii) in the third place, the amounts, if any, due to the accounts of 
the former deferred shareholders of the transferor bank till payment in full against 
all the accounts have been made; and 

(iv) after all the amounts mentioned in sub-clauses (I), (ii) and (iii) 
above have been paid in full, the surplus, if any, remaining in the hands of the 
transferee bank shall be distributed pro rata among the former ordinary 
shareholders of the transferor bank : 

Provided that if any question arises whether any amounts are due against 
an account mentioned in any of the above clauses, it shall be referred to the 
Reserve Bank of India for its decision; 

(g) the amounts due to the collection accounts referred to in this 
paragraph shall be deemed to be a liability of the transferee bank only to the extent 
provided for in this Scheme. 

(h) on the expiry of twelve years from the prescribed date or such 
earlier period as the Central Government after consulting the Reserve Bank of 
India may specify for this purpose, any items referred to in clauses (c) of this sub- 
paragraph which may not have been realised by that date shall be valued by the 
transferee bank in consultation with the Reserve Bank of India and the transferee 
bank shall distribute any amount or amounts determined in the light of that 
valuation after deducting therefrom first any such amount necessary for meeting 
the shortfall referred to in sub-paragraph (4) of paragraph 5 which may remain 
unsatisfied as on that date in the order and the manner provided in clause (f) of 
sub-paragraph (2) of this paragraph. 

CHAPTER - V 

Rights and obligations of the Eniploj ccs of Tran.sfcrnr Bank 
8. Continuation of sers ice of the cinployec.s 
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(1) All the employees of transferor bank shall continue in ser/ice and be 
deemed to have been appointed in the transferee bank ai the same remuneration 
and on the same terms and conditions of service, as were applicable to such 
employees immediately before the close of business on the 8th March, 1999 : 

Provided that the employees of the transferor bank, who have by notice in 
writing given to the transferor or the transferee bank at any time before the expiry 
of one month next following the date on which the Scheme has been sanctioned by 
the Central Government, intimated their intention of not becoming employees of 
the transferee bank, shall be entitled to the payment of such compensation, if any, 
under the provisions of the Industrial Disputes Act, 1947 (14 of 1947) and such 
pension, gratuity, provident fond and other retirement benefits as may be 
ordinarily admissible under the mles of authorisations of the transferor bank as in 
force immediately before the close of business on the 8th March, 1999. 

(2) The transferee bank shall in respect of the employees of the 
transferor bank who are deemed to have been appointed as employees of the 
transferee bank, be deemed also to have taken over the liability for them of 
retrenchment compensation in the event of their being retrenched while in the 
service of the transferee bank on the basis that their services have been continuous 
and have not been interrupted by their transfer to the transferee bank. 

(3) The transferee bank shall, on the expiry of a period not longer than 
three years from the date on which the Scheme is sanctioned, pay or grant to the 
employees of the transferor bank whose services are continued in the transferee 
bank under sub-paragraph (1), the same remuneration and the same terms and 
conditions or service as are applicable to the employees of corresponding rank or 
status of the transferee bank being the same as or equivalent to those of such other 
employees of the transferee bank : 

Provided that if any doubt or difference arises as to whether the 
qualifications or experience of any of the said employees are the same as or 
equivalent to the qualifications and experience of the other employees of 
corresponding bank or status of the transferee bank or as to the procedure of 
principles to be adopted for the fixation of the pay of the employees in the scales 
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of pay of the transferee bank, the doubt or difference shall be referred to the 
Reserve Bank of India whose decision thereon shall be final. 

(4) The trustees or administrators of any provident fund and/or gratuity 
fund constituted for the employees of the transferor bank or as the case may be the 
transferor bank shall on or as soon as possible after the prescribed date transfer to 
the trustee of the employees’ provident fund and/or gratuity fund constituted for 
the transferee bank or otherwise as the transferee bank may direct, all the moneys 
and investments held in trust for the benefit of the employees of the transferor 
bank. 

Provided that such latter trustees shall not be liable for any deficiency in 
the value of investments, or in respect of any act, neglect, or default done before 
the date of commencement of the scheme. 

CHAPTER - VI 

Miscellaneous 

9. Demand bv Creditors : No creditor of the transferor bank shall be entitled 
to make any demand against the transferor bank or the transferee bank in respect 
of any liability of the transferor bank to him except to the extent prescribed by this 
Scheme. 

10 . Legal proceedings against Central Government. Reserve Bank of India, 
transferee bank or transferor bank: No suit or other legal proceedings shall lie 
against the Central Government, the Reserve Bank of India or the transferee bank 
or the transferor bank for any thing which is in good faith done or intended to be 
done in pursuance of this Scheme. 

11. Reorganisation of branches of transferor bank : The transferee bank shall 
have the option of integrating branches of transferor bank according to its 
convenience and/or close down or shift the existing loss making branches of the 
transferor bank. The aforesaid option will, however, be exercised by the transferee 
bank with the prior approval of Reserve Bank of India within a period of one year. 

12. Furnishing statements and information : The transferee bank shall submit 
to the reserve Bank of India such statements and information as may be required 
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by the Reserve Bank of India from time to time regarding the implementation of 
this Scheme. 

13. Manner of service of notice : Any notice or other communication required 
to be given by the transferee bank shall be considered to be duly given if addressed 
and sent by pre-paid ordinary post to the addressee at the address registered in the 
books of the transferor bank, until a new address is registered in the books of the 
transferee bank, and such notice shall be deemed to be served on the expiry of 
forty eight hours after it has been posted. Any notice or communication, which is 
of general interest shall be advertised in addition in one or more daily newspapers 
which may be in circulation at the places where the transferor bank was transacting 
its business. 


[F. No. I7/9/97.BOA(i)] 
M. DAMODARAN, R. Sccy. 
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NOTIFICATION 




New Delhi, the 1st June. 1999 

S.O. 407 (E).—In pursuance of sub-section (7) of section 45 of the Banking Regulation Act. 1949 (10 of 1949), tlie 
Central Government hereby specifics the Jrd June 1999 as the prescribed date in relation to the Scheme for the amalgamation 
of the Bareilly Corporation Bank Limited (BCBL). Bareilly. Uttar Pradesh with Bank of Baroda which has been sanctioned by 
the Central Government under the provisions of the said sub-section. 

fF. No, l7/9/97-BOA(ii)] 
M. DAMODARAN. Jt. Secy. 
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